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1. ba3za 3a u3rorBsine Ha (PUHAHCOBHUS OTYET

1.1 [Ipasen cratyT

BUTA MU XOJIIUHI'C A/l e Bnucano B ATeHITUS 11O
prcBanusaTa Ha 17.11.2008 r., BYJICTAT 200477836.
Cemanumiero ©W  aipechkT Ha  yOpPaBIICHHE HaA
npyxectBoto € rp.Codus, Oym. lxeiimc bayuep No
103, er. 1.

BUTA MU XOJIWUHI'C AJl e c yupeauteneH
kammutan oT S0000 /metmecer xwiaamuw/ — JeBa
pasmnpenener B 50 000 /metnecet xuisan/ 0OMKHOBEHU
MMOMMEHHU aKIWU C TpaBO Ha TJlac M ¢ HOMHHAN 1
/enun/ neB Bcska enHa. J[pyKeCTBOTO ce yIpaBisiBa U
npeacrasisiBa oT Teonopoc Jecunpuc.

BUTA MU XOJAUHI'C A (dpyxectBoTo) €
aKuoHepHo ApyxkectBo ¢ 100% vacTHa coOCTBEHOCT,
C €HOCTEIIeHHAa CUCTeMa Ha yIpasieHue U uMa CbBeT
Ha JAMpEKTOpuTe B CbcTaB: Teomopoc JHecumpuc —
Wsnenaurenen nupextop, [dumurpuoc bunrtynuc,
Bacunuoc MyxTapuc.

OcHoBHaTta paeitHocT Ha J[pykecTtBoTOo € B oOjacTTa
Ha  CHCTKUTE Ha TMpHIOOUBAaHE, YIpABICHHE U
pasnopexnaHe ¢ HEABWKHMU UMOTH M BELIHM IIpaBa
BBPXY TSIX.

1.2 O61mm nososxeHust

To3u (rHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C
MexyHapoqHUTE CTAaHIApTH 3a (PMHAHCOBO OTYMTAHE
MC®O), mpuernm ot Espomneiickus covro3 (EC).
OUHAHCOBUAT OTYET € M3TOTBEH NpH CIa3BaHE Ha
IIPUHIIUIIA Ha UCTOPUYECKaTa LIEHA.

1.3 Ilpuiarane Ha HOBU u peBu3supanu MCPO

1.3.1 Cranpaptu u pa3sicHeHuUsl, BJe3Id B CHJIA H
NPUJIOKEHH Mpe3 TeKYyIMsl 0TYeTeH MepHoa

JIpy’XeCcTBOTO € MPUIIOKHUIIO CIICAHUTE HOBU CTaHIAPTH
U TPOMEHH B CTaHIAPTH, BKIIOYUTEIHO BCHUYKH
MPOM3THUYAIM OT TSAX MPOMEHH B JIPYTH CTaHIAPTH, C
JIaTa Ha ThpBOHAYanHO mpmiarane 1 suyapu 2013
roJIuHa:

e MCC 1 Ilpeocmassane na ¢unancogu omuemu
— IlpencraBsHe Ha eneMeHTH Ha Jpyr
BceoOXBaTeH OXOJ, u3naneHu npe3 oam 2011
(B cuna ot 1 ronum 2012);

e lsmenenns Ha MCC 19 Joxoou na nHaemu
auya - TlomoOpeHus Ha CYETOBOJHOTO
OTYHTAHE Ha JOXOJUTE CJel HaIlyCKaHe,
u3nanenu npes ouu 2011 (B cuna ot 1 sHyapu
2013);

e MC®O 13 Oyenssane mna cnpasediusa
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1. Financial Statements’ preparation basis

1.1 Legal status

VITA MI HOLDINGS AD is a joint stock company
with headquarter and address of administration:
Sofia, 103 James Bourchier blvd., floor 1, registered
in the Commercial Register of the Registry Agency
with UIC 200477836 on 17.11.2008.

VITA MI HOLDINGS AD has initial capital of 50
000 / fifty thousand / divided into 50 000 / fifty
thousand / ordinary registered shares with voting out
loud and with nominal 1 / one / each. The company
is managed and represented by Theodoros Desypris.

VITA MI HOLDINGS AD (the Company) is a joint
venture with a 100% privately owned, one-tier
management and Board of Directors is composed of:
Theodoros Desypris — Executive Director, Vasileios
Moucharis, Dimitrios Bintoudis.

The basic activity of the company is concentrated in
construction and leasing of shopping centers,
transaction acquisition, management and disposition
of real property and real rights over them.

1.2 Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the European union
(EU). The financial statements are prepared in
compliance with the historical cost basis.

1.3 Application of new and revised IFRS
1.3.1Standards and interpretations entered into
force and applied during the current reporting
period

The company applied the following new standards
and amendments in standards including any
consequential changes in other standards, with date
of first application 1 January 2013:

e [AS 1 Presentation of financial statements —
Presentation of components of other
comprehensive income, issued in June 2011
(in force since 1 July 2012);

¢ Amendments in IAS 19 Income of employed
persons - Improvements to the accounting
for post-employment income, issued in June
2011 (in force since 1 January 2013);

e JFRS 13 Fair Value Measurement, issued in
May 2011 (in force since 1 January 2013).
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cmotinocm, u3aaneH npes mait 2011 (B cuna ot
1 stryapu 2013).

e B pesynrar Ha mnpomenure B MCC 1,
Jpy’ecTBOTO TNPOMEHH NpPEACTaBIHETO Ha
MO3ULMHU OT OPYr BCEOOXBATEH JOXOJ B CBOS
OTUeT 3a Teyanbara WM 3aryoara W Ipyrus
BCEOOXBAaTeH [OXOJ, Karo IO3WIHH, KOHTO
MoraT BIIOCJIEJCTBHE JIa c€ peKiIacupuImupar B
meyanbara wim  3arybara, TMpEICTaBSHU
OTJENHO OT TaKMBa, KOUTO HUKOTA HsAMA J1a ce
pexnacuduuupat. CbOTBETHO, CpaBHUTEITHATA
nH(pOpMAaIUs € TOBTOPHO MPECTaBEHA.

[IpuemaneTo Ha T€3W M3MEHEHMS Ha ChIIECTBYBALUTE
CTaHJApTU HE € JIOBEJO A0 MPOMEHHU B CUETOBOJHATA
MoNMTHKA Ha J[py’kecTBOTO, KaKTO Cie/Ba:

1.3.2 HoBu cTaHaapTH HW pa3siCHeHUs, KOUTO Bce
olle He ca MPHJIOKEHH

Cmanoapmu, pazacHeHus u nPOMeHU 6 CHaHOapmu,
KOUmo He ca Ounu npuiodiceHu no-paHo — 0000peHu
3a npunazane om EK

Hsxon HOBM cTaHmapTH, NpOMEHH B CTaHAAPTH U
passicHeHHs, oqo0peHu 3a npuiarade oT EK, morar na
ObIAaT MO-paHO IPWIOKEHH B TOAMIIHUSA IEPUOL,
3apppmBanl Ha 31 nekemBpu 2013 T., BEIIPEKH uUe Bce
OlIE HE ca 3aJbJDKUTENIHM Ipeau CleABall IMEPHUOL.
Tesm mpomerm B MCDPO HE ca Owiam Mo-paHO
NPWIOKEHH TIPH M3TOTBSIHETO Ha TO3W (HHAHCOB
orueT. JIpy)KECTBOTO HE IUIaHUpa JAa Mpujara Te3u
CTaHIAPTH I0-PaHo.

e MC®D®O 10 Koucomnuoupanu  unancosu
omyemu, MCDO 11 Cvemecmnu
cnopasymenuss, MCDPO 12 Onogecmssane na
yuacmusi 6 Opyeu npeonpuamus, MCC 27
Hnousuoyannu ¢unancosu omuemu (2011)
samensim MCC 27 (2008) u MCC 28
Hueecmuyuu 6 acoyuupanu u CcvbeMecmuu
npeonpuamus (2011) 3amensy MCC 28(2008),
mnanenu npe3 mait 2011 (B cua ot 1 sHyapu

2014);
e IIsmenenus Ha MCC 32  Qunancosu
UHCMPYMEHMU.! Ilpeocmassne -

KOMIICHCUpaHe Ha (UHAHCOBU AaKTHBU W
rmacuBM, um3maneHu mpe3 aekemBpu 2011 (B
cwia ot 1 aayapu 2014 ronuna);

e IMmenenus Ha MCDO 10 Kowucoruoupanu
¢unancosu omyemiu, MC®O 12
Onosecmssane na  yyacmus 6  Opyeu
npeonpusmuss u MCC 27  Hnousudyannu
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e As a result of the changes in IAS 1, the
Company changed the presentation of
positions from other comprehensive income
in its profit or loss statement and the other
comprehensive income, as positions that
later can be re-classified into profit or loss
presented individually as such that will never
be re-classified. Respectively, comparative
information has been re-presented.

The adoption of these amendments to the existing
standards did not result in changes in accounting
policies of the Company as follows:

1.3.2 New standards and interpretations that are
still not applied

Standards, interpretations, and amendments that
were not applied earlier — approved for application
Jrom EC

Certain new standards, amendments to standards and
interpretations approved by EC can be applied earlier
in the year period ending on December 31, 2013,
although not yet required before the next period.
These amendments to IFRS had not been previously
applied in preparing these financial statements. The
Company does not plan to apply these standards
earlier.

e [FRS 10 Consolidated Financial Statements,
IFRS 11 Mutual Agreements, IFRS 12
Announcement of participation in other
enterprises, 1AS 27 Individual Financial
Statements (2011) replacing IAS 27 (2008)
and IAS 28 Inventions in associated and
joint enterprises (2011) replacing IAS
28(2008), issued in May 2011 (in force since
1 January 2014);

e Amendments to MCC 32 Financial tools:
Presentation — compensation of financial
assets and liabilities issued in December
2011 (in force since 1 January 2014);

e Amendments to IFRS 10 Consolidated
Financial Statements, IFRS 12
Announcement of participation in other
enterprises and IAS 27 Individual Financial
Statements, issued in December 2012 (in
force since 1 January 2014);
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@unancosu omuemu, N3AATACHN TIPe3 JEKEMBPHU

2012 (B cuna ot 1 stayapu 2014);
PBbKOBOZCTBOTO OYaKkBa TE3U CTAaHAAPTU AA HE OKaxat
cbliecTBeH e(eKkT BbpXy (HUHAHCOBUS OTYET Ha
JpyXecTBOTO B Iepuoja Ha ITbPBOHAYAIHOTO WM
IIpUjIaraHe.
Cmanoapmu u pazacuenusn, uzoadenu om Cveéema no
Mencoynapoonu cuemoeoonu cmanoapmu (CMCC),
Koumo éce owje He ca RPUOHCEHU

PBKOBOJACTBOTO CUMTa, Y€ € MOAXOAAI0 Ja Ce
OMOBECTH, 4Ye CICAHUTE HOBH WJIH pPEBHU3MPaHU
CTaHIAPTH, HOBU pAa3siCHEHUS W TIPOMEHU KbM
CBINECTBYBAIIM CTAHIAPTH, KOUTO KbM OTUETHATA JlaTa
ca Bedye wu3mameHd oT CbBeTa MO MEKIyHAPOIHH
cuetoBoguu ctanmaptu (CMCC), Bce ore He ca OuiH
onoOpeHn 3a mpuiaraHe ot EBporelickata KOMUCHS U
CHOTBETHO HE Ca B3CTH IPE. BU MPH M3TOTBIHETO Ha
TO3W (UHAHCOB OT4YeT. /laTMTe Ha BjM3aHE B CHIIA 3a
TAX IIe 3aBUCAT OT PEIICHHETO 3a oNo0peHHe 3a
npwiarane Ha EBporefickaTa koMucusi.

e lsmenenns Ha MCDPO 10 Koncoruoupanu
¢unancosu omuemu, MCD®O 11 Cwvemecmuu
aneasrcumenmu, MCDO 12 Onosecmsesane na
os108e 8 Opyeu npeonpusmus, W3OANCHA TIpe3
torn 2012 (8 cwna ot 1 ssayapu 2013).

e MC®O 9 Qunancosu uncmpymenmu (U30a0en
noemspu 2009) u Honvinenus kom MCDO 9,
n3naaeHu okromspu 2010 (B cuna ot 1 sHyapu
2015 roguna);

e Pazgcuenne 21 wnHa KPMCODO Hanosu,
m3naneno maid 2013 (B cuna ot 1 ssHyapu 2014
TrOJUHA).

14 ®yakuuoHaj Ha HA
npeaAcTABsAHE

OyHKIMOHATHA BallyTa € BaJlyTaTa Ha OCHOBHATa
WKOHOMHYECKa Ccpefa, B KOSITO €IHO JIPYKECTBO
(YHKIIMOHUPA M B KOSTO TJIABHO C€ TEHEpHpar u
M3pa3xoJBaT MApUYHUTE CpPEACTBAa. Ts OTpassBa
OCHOBHHUTE CJIIEJIKH, CHOUTHA W YCIOBHUS, 3HAUHMH 3a
JpyxecTBOTO.

To3u pUHAHCOB OTYET € MPEACTABEH B OBITApPCKU JICBa,
KosTO ¢ (hyHKIMOHANHATa BailyTa Ha JIpyKecTBOTO.
[sutata ¢puHaHCOBa HHGOPMALIUS TIPEICTABEHA B JICBA €
3aKphIJIeHA 70 XWIAJa, OCBEH KOraTo € IIOCOYCHO
IpyTO.

BaJjgyTa n BajJyTa

1.5 Yy:knecTpaHHa BajIyTa

Crmenkure B YyKIeCTpaHHa BajdyTa C€ BIHCBAT
II’5PBOHAYATIHO KaTO KbM CyMaTa Ha 4y)KJAecTpaHHaTa
BallyTa ce Mpujara LHeHTpalHus Kypc Ha bbiarapcka
Haponna banka (BHB) kbM parata Ha cjenkara.
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The management expects these standards will have
no material effect on the Company's financial
statements in the period of their initial application.

Standards and interpretations issued by the
International Accounting Standards Board (IASB),
that are still not applied

The management believes it is appropriate to
announce that the following new or revised
standards, new interpretations and changes of
existing standards that are issued as to the reporting
date by the International Accounting Standards
Board (IASB), were still not approved for
application by the European Committee and
respectively, were not considered when these
financial statements were prepared. The dates of
their entering into force will depend on the decision
for approval by the European Committee.

e Amendments to IFRS 10 Consolidated
Financial Statements, IFRS 11 Joint
arrangements, IFRS 12 Announcement of
shares in other enterprises issued in June
2012 (in force since 1 January 2013).

e IFRS 9 Financial tools (issued in November
2009) and Additions to TFRS 9, issued in
October 2010 (in force since 1 January
2015);

e Interpretation 21 of KP IFRS Charges,
issued in May 2013 (in force since 1 January
2014).

1.4 Functional
currency
Functional currency is the currency of the primary
economic environment in which a company operates
and in which it primarily generates and expends
cash. It reflects the underlying transactions, events
and conditions that are relevant to the Company.

currency and presentation

These financial statements are presented in Bulgarian
Lev, which is the functional currency of the
Company. All financial information presented in
Levs is rounded to the nearest thousand, unless
otherwise stated.

1.5 Foreign currency

Transactions in foreign currencies are initially
recorded at the amount of foreign currencies; the
exchange rate of the Bulgarian National Bank (BNB)
at the date of transaction is applied. Exchange
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KypcoBute pas3nuku, BB3HHKBALIM NpU ypeKJaHE HA
BaJyTHUTE NAapUYHU IO3UIMM WIN IPU OTUYUTAHETO Ha
Te3U NapUYHU IO3UIUHM NPU KypCOBE, Pa3IMYHU OT
TO3H, 10 KOHTO IbPBOHAYAIHO ca OWJIM NMPHU3HATH, CE
oTYMTaT B mevajbata wiM 3arybara 3a CHOTBETHUS
HEPUO.

Or 1 smyapm 1999 romuHa OBJITapCKHAT JIEB €
¢uKcupan KpM eBpoTO 1o Kypc 1.95583 neBa 3a egno
€BPO.

1.6 CuyeToBOAHM NPEANOJIOKEHUSI U MPUOJIU3UTETHH
CYeTOBO/HH OLIEHKH U MpPeleHKH

[Ipunoxennero Ha MC®DO u3ncksa oT PrKOBOACTBOTO
Ja HamlpaBH HSIKOW CUCTOBOJHU TIPEIIIOJIIONKCHUS H
NPUOIM3UTETHN CYSTOBOIHH OLCHKHU TIPH U3TOTBSHE HA
(MHAHCOBHS OTYET, C IIEJ ONpeNesiHe CTOWHOCTTa Ha
HSKOW aKTHBH, TACHBH, NMPHUXOAM M paszxomu. Te ce
W3BBPIIBAT Bb3 OCHOBA Ha Hai-moOpara mpeleHKa Ha
PpKOBOACTBOTO, OaswpaHa Ha HCTOPHYECKHS ONHT H
aHaNIM3 Ha BCHYKH (DAKTOPH, OKA3BAIlM BIMSHUE IIPU
JaJICHUTE OOCTOSATEICTBA KbM JaTaTa Ha U3rOTBSHE Ha
¢uHaHCOBHS OTYeT. JleHiCTBUTENIHUTE pe3ynTaTH Ouxa
MOTJIM Jla C€ pas3Iu4yaBaT OT IPEICTaBCHUTE B
HACTOSIINS (PUHAHCOB OTYET.

2. OCHOBHM eJI€MEHTH HAa CYETOBOJIHATA MOJUTHKA

“Vita Mi Holdings” AD
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differences arising on settlement of foreign currency
monetary items or on reporting such monetary items
at rates different from those that were initially
recognized, are recognized in profit or loss for the
relevant period.

Since 1 January 1999, the BGN has been fixed to
Euro at 1.95583 BGN per 1 Euro.

1.6 Accounting assumptions and accounting
estimates and judgments

The application of IFRS requires that the
Management makes some accounting assumptions
and accounting estimates when preparing the
financial statements, to determine the value of
certain assets, liabilities, income and expenses. They
operate on the basis of the best estimate of the
Management based on historical experience and
analysis of all factors influencing the circumstances
at the date of the financial statements. The actual
results could differ from those presented in these
financial statements.

2. Main points in the accounting policy

(a) Onmnepanum c yy:KIecTpaHHA BaJTyTa

Crhenkure, OChIIECTBIBAHY B UyXKICCTpaHHA BaIyTa ca
MIPEU3YUCIISIBAHA B JIeBa IO BAaJIyTHUS Kypc Ha
IIEHTpayiHaTa OaHka B JeHS Ha caenkata. IlapwananTe
AKTUBU M TIaCUBH, JICHOMUHUPAHU B UYyXJSCTpaHHA
BaJlyTa KbM JaTaTa Ha OajlaHCa ca MPEU3YUCIICHU B
JIeBa I10 3aKJIFOYNTETHHUS BATYTEH KypC Ha IIEHTpaTHATa
O0anka kbM 31.03.2015 rommua. I[Ipow3THuammre OT
TOBa KYpPCOBH pAa3JIUKM Ca MPHU3HATH B OTYEeTa 3a
JTIOXOJIUTE.

(6) UMoTH, MAIIMHH, CHOPbKEHNS U 000pyABaHe
Karo wMoTH, MallMHU W CHOPBKCHHS C€ OTYHUTAT
aKTHBH KOUTO OTroBapsT Ha kpurepuute Ha MCC 16 m
MMaT CTOMHOCT TIpH TpHI0OMBAHETO paBHA WM II0-
Bucoka ot 700 neBa. AKTUBUTE, KOUTO UMAT CTOMHOCT
MO-HUCKa OT TIOCOYCHATa C€ OTYHMTAT KATO TEKYIH
pasxoad 3a Meprojia Ha MPUI0OMBAaHE B CHOTBETCTBHE
¢ omoOpeHara CUETOBOJHA IIOJIUTHKA. BCEKH HMOT,
MalliHa WId  CHhOPBKEHHE CE€  OIEHABAa  IpPH
NpuAOOMBaHETO My IO IleHA Ha MPUIOOMBaHE
oTIpeJielicHa B ChOTBETCTBHE ¢ m3ucKkBaHuATa Ha MCC
16.

JpyxecTBOTO € TpHeno Ja OT4uTa HMOTHTE,
MaIlTUHATE, CHOPHKEHHUATA W  OOOpPYIBaHETO B
cpotBercTBUe ¢ MCC 16 1o nieHa Ha npugoOuBaHe 63
BCUYKH HATPYNaHU aMOPTU3AIMOHHH OTYHUCIICHUS U
HaTpyIiaHa 3aryoa oT 00e3IeHKa.

[Tocnempamy pa3xoaw CBBP3aHU C OTACICH WMOT,
MallllHa, ChOPBHKECHHE W O0OpyIBaHE CE€ OTYUTAT B

(a) Operations with foreign currency
Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 31.03.2015. Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of IAS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with IAS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as

4
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yBeNMUYeHHEe Ha OajaHcoBaTa CTOWHOCT Ha aKTHBA,
KOTaTo € BEpPOATHO MPEANpUATHETO MAa Mpumodue
WKOHOMUYECKH W3TOJI HaJ IIbPBOHAYAIHO OIICHEHATa
CTaHIapTHa c(QeKTUBHOCT. BBB BCHYKHM OCTaHAIH
CIy4au TOCIHEIBAIIUTE pPa3XOAU CE€ OTYUTAT KaTo
TEKYIIH 32 EPHO/IA.

JbparoTpallHUTe MaTEepHaIHH aKTUBH CE€ aMOPTH3HMpAaT
0 JINHEWHUS METOJ 3a IEpUOa Ha OYaKBaHUSI TOJIE3EH
KHUBOT, ONpEZIe]ICH KbM MOMEHTa Ha MpHIoOuBaHe Ha
aKTHBA.

CpenHusiT MOJE3eH KUBOT B TOJAMHHU 32 OCHOBHHUTE
TPyNH JBITOTPaiHA MAaTepUAIHW aKTUBH, € KaKTO
ciesBa:

“Vita Mi Holdings” AD
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increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected useful life
determined at the time of acquiring the asset.

The average useful life in years for the main groups
of tangible fixed assets is as follows:

I'pyna Group years/ TOIMHH
Crpazu 1 ChbOPHKEHUS Buildings and equipment 25
Marmmau Machinery 3,3
TpaHCIOpTHU CpescTBa Vehicles 4
CTomnaHCKy HHBEHTAP Fixtures and fiitings 6,7
Kommiorspu u mepudepnu | Computers and

yCTpOMCTBa communication devices 2

3eMuTe M Pa3XOAUTE 3a NPUAOOHUBAHE HA IBJITOTPANHU
akTUBM HE ce  aMoptu3upar. U3mon3paHute
aMOPTHU3AIIMOHHA HOPMH, CE€ OCHOBABAT Ha U3YUCIICHUS
I10JIE3€H JKUBOT.

KsMm 31.03.2015 r. BUTA MU XOJIAUHI'C A/l HsiMa
MMOTH, MAIllUHU, ChOPBKEHUS 1 000pyIBaHE.

B) HemaTepuajinu akTuBu

Karo HemarepuanHuTe aKTUBH C€ OTYUTAT AaKTHBH,
KOHUTO OTTOBapsIT Ha ONPEAEICHUETO 3a HeMaTepHuasieH
aKTHB M OTTOBapsT Ha KPUTEPUHUTE 3a OTYHTAHE Ha
HeMaTepuanHu akTuBu Gopmynupanu B MCC 38.

[Tpn mpuaoOMBaHETO MM HEMATepUATHUTE AKTHBU CE
OTYMTAT 110 ce0ECTONHOCT.

Hemarepuannute  akTUBM ce  OTYMTAT  cjeq
npuaoOMBaHEeTO MO  ceOeCTOMHOCT HamaleHa ¢
HaTpylaHaTa aMOpPTH3aLUs M HATPyNaHW 3aryOu OT
o0e3LeHKa.

AmMopTH3HUpaT ce IO JIMHEHHHUS METOJ 3a CpoKa Ha
OIpeIeNIEHUsI [10JIE3€H XKUBOT.

Ksm 31.03.2015 r. BUTA MU XOJIJJJUHI'C Al Hsima
HEMAaTepUaIHU aKTHUBH.

JIpyecTBOTO HE € TpPUA0OMBANO JbpPKaBHU IECHHU
KHIDKAa WU KaKbBTO W Ja € JAPYr BHI (PUHAHCOBH
WHCTPYMCHTHU.

(r) OOe3ueHka Ha ABLJATOTPAHHM MATEPUATHHU
AKTHBH

[Ipu Hanwure Ha CHOUTHS ¥ IPOMSHA B 0OCTOSATEIICTBA,
KOUTO WHIUKUpAT, 4Ye OamaHcoBata CTOHHOCT Ha

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 31.03.2015 VITA MI HOLDINGS AD have
no machines and equipment amounting.

(c) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 31.03.2015 VITA MI HOLDINGS AD have
no intangible assets.

The Company is not acquiring Treasury securities
or any other financial instruments.
(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
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IBITOTPAWHUTE MATEPUATHU M HEMATCPUAIHUA aKTHBH,
€ HEBB3CTAHOBMMAa B paMKHTE Ha JEHHOCTTa, ce
M3BBpIIBA 00e€3lleHka. 3arybara oOT oOe3IeHKa ce
MpU3HaBa 3a cyMmara, ¢ KosTo OajaHcoBaTa CTOMHOCT
Ha/JXBBPJI Bb3CTAaHOBUMATA, KOSTO MPEACTAaBIISABA IO-
BHCOKAaTa OT HETHATa NpOJaXHAa IIeHAa Ha aKTHBa W
CTOMHOCTTa My B ynoTpeba. 3a 1eJnTe Ha N3MEPBaHETO
Ha 00e3leHKaTa, aKTUBUTE C€ TPYNHPAT OO BB3MOXKHO
Hall-BUCOKa CTENeH Ha aHAMTUYHOCT, 32 KOSATO ca
HaJIUTIE UACHTUQHUIUPYESMHU TTAPHYHH TTOTOIIH.

B®B BpB3ka ¢ pasnopendute Ha MCC 36 "Obe3uenka
Ha akTUBH' J[py»XeCTBOTO cuWTa Y€ HE CE OYaKBa Ja
HACTBIST HETaTUBHM M3MEHEHHS B Cpejiara, B KOSTO
pabotu.

KsMm 31.03.2015 r. BUTA MU XOJIJIUHI'C AJl asma
00€e3IeHKa Ha TBITOTPaliHN MaTepHUATHA aKTHBH.

(1) HHBecTMIMM B JBINEPHH,
NpeInpuATHA U MAJIUHCTBEHH ASI0BE

acoUMpPaHu

JpyXecTBOTO OTYHTa WHBECTHLMH B AaCOIMHPAHU
MPENPUSITUS, KOTaTO YIPaKHSABA 3HAYUTEITHO BIIASHUC

HajJ  JaneHo  mpenmpuarue.  MHBectunuuTte B
acoLMMpaHU  TPEHpUATHs  Ce  OLEHsABaT  II0
cebecroitHoct. Ilpm ycraHoBsBaHE MpPaBOTO Ha
OUBHICHT, Jlpy’KecTBOTO Tpu3HaBa medanba 3a

nepuoza B CBOMTE (PMHAHCOBU OTYETH.

Kem 31.03.2015 1. [pyxkectBoTo mputexaBa 33% ot
kanutana Ha ,JIV Development Facility Management
Company”.

(e) UHBeCTHIIMOHHH UMOTH
JpyXecTBOTO HE OTYUTa UHBECTULMOHHU HMOTHU
ceriaacio MCC 40.

(x) CTOKOBO-MATEPHAJIHH 3aMIACH
CTokOBO-MaTepraaHU  3allacd ca  KPaTKOTpaHH
MaTepUajJHM aKTHUBH IMOJA Qopmara Ha: MaTepualid,
MpUIOOUTH TJIABHO Ype3 MOKYIKA U MpeIHA3HAYCHU 3a
TIPEKH TIPOJIAXKOM.

MarepualHATe 3amacH ce OIEHSABAT IO MO-HHUCKATa OT
JIOCTaBHATa CTOMHOCT WJIM HETHAaTa pealu3upyema
CTOMHOCT.

JlocTaBHaTa CTOMHOCT BKJIIOYBA CyMara OT BCHYKH
pasxoaw MO 3aKyIlyBaHETO, TpepadoTKaTa, KaKTO M
JPYTH Pa3XO0Jiy, HAIPABEHH BHB BPBH3Ka C JOCTABIHETO
KM J0 CETallHOTO ChCTOSHHUE M MECTOIIOJIOKEHHE.

B mocneacTeue ce BKIOYBAT B OTYSTHATA CTOMHOCT Ha
MpOJaJIcHUTe CTOKW TIpU Tpojxaxda 1o MeToja
“cpelHO-TIpeTeryiecHa CTOMHOCT  Ha TOCTBIMIUTE
MaTepHaTHH 3aIacH.

Kbm 31.03.2015 r. BUTA MU XOJIJUHI'C Al Hsama
CTOKOBO — MaTepHAITHU 3aIacH.

(3)TBProBCcKM U APYIrU B3eMaHUA

“Vita Mi Holdings” AD
Accounting policy and notes
31.03.2015

fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book value exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in use, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of IAS 36,
,2Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 31.03.2015 VITA MI HOLDINGS AD have
no diminution of tangible fixed assets.

(e) Investments and participation in daughter
enterprises, joint venture and associated
enterprises

The company reports investments in associated
enterprises  significantly  influencing  certain
enterprise. The investments in the associated
enterprises are valued at cost. At establishing the
right for dividend, the Company recognizes profit for
the period of its financial statements,

As to 31.3.2015, the Company possesses 33% of the
capital of “IV Development Facility Management
Company”.

(f) Investment property
The Company does not report investment property in
accordance with IAS 40.

(g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 31.03.2015 VITA MI HOLDINGS AD does
not possess tangible funds.

(h) Trade and other receivables
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Karo kpeautu u B3eMaHUsl Bh3HUKHAIHN TbPBOHAYATHO
B MPEANPHATHETO c€ KIacHpUIMpaT B3EeMaHUS
BB3HHUKHAIM OT JTUPEKTHO TNPEIOCTaBSHE Ha CTOKH,
YCIIyTH, TIAPY WU TAPUYHU SKBUBAJICHTH HA ICOUTOPU.
[IppBOHAYATHO TE3U B3EMaHUS W KPEIWUTHU CE OLCHSIBAT
o ce0ecTOHOCT.

Cnen mTBHPBOHAYAHOTO TPU3HABAHE KPEAWTUTE U
B3EMaHHATA OT KIIMEHTH W JOCTABYMIIM, KOUTO ca 0e3
(bUKCUpaH MageX ce OTYUTAT MO CeOECTOMHOCT.
Kpenutute n B3eMaHusiTa OT KIMEHTH M JAOCTaBYHIIH,
KOUTO ca ¢ (QUKCHpaH TMafeK Ce€ OTYUTAT IO
aMOpPTH3UpaHaTa UM CTOMHOCT. E(QEKTUBHUAT JIMXBECH
MPOIEHT € OPWUTHHAJIHHSIT TPOLEHT OmpeAeNieH C
JIOTOBOpA.

KbM nmatata Ha (MHAHCOBUS OTUYET C€ MPaBH IpErJie]
3a ompemensHe Ha 00e3leHKa OT HeChOMPaeMOCT.
OmpenensHeTo Ha oOe3IEHKATa Ce M3BBPIIBAa Ha 0aza
Ha WHIUBUAYAJICH TWOIXOA 3a BCAKO B3EMaHE II0
pelieHre Ha PbKOBOACTBOTO.

JlanbluTe 3a BBH3CTAHOBSABAHE C€ IMPENCTABAT II0
OpPUTHHAIHHS pa3Mep Ha cymara Ha B3eMaHETO.
Jpyrute B3eMaHUS c€ MPEACTABAT MO0 CeOSCTOHHOCT.
Karo xparkocpounm ce kiacupHUIEpaT B3EMaHU
KOUTO ca:

- 0e3 uKcupaH mamex

- ¢ UKCHpaH MaJie)X U OCTATBUYCH CPOK JI0 Majexka Jio
¢/IHa TOJIMHA OT J1aTaTa Ha (PMHAHCOBHUS OTYET.

Karo gparocpounu ce knacuuiupar B3eMaHus, KOUTO
ca ¢ (uKcHpaH MageX W OCTaThUEH CPOK A0 Taaexa
HaJ eTHa TOJIMHA OT JaTaTa Ha OajaHca.

THproBekuTe W APYTrH B3eMaHHSA Ca MPEICTABCHH II0
TAXHaTa HOMUHAJIHA CTOHHOCT KaTO C€ MpPHCIaJIHAT
BCHUYKH 3aryOH OT 00€3IICHKa.

KsMm 31.03.2015 r. BUTA MU XOJIITUHI'C A/l uma
THBPTOBCKM W JpPYyTd B3eMaHHs B pa3Mep Ha 53
XHILJIEBA.

(n) IlapuyHM cpeacTBAa M NAPUYHHA €KBUBAJIEHTH
[Napuunute cpeacTBa B JieBa ca  OICHCHHU 110
HOMHHAJHa CTOWHOCT, KOATO CHOTBETCTBA Ha
CIpaBeINBaTa MM CTOMHOCT KbM JaTara Ha OTYeTa.
BankoBuTe neno3WTH ce OTYMTAT 1O HOMHHAIHA
CTOWHOCT W TIoJIaramaTa c€ ChIJIACHO JIOTOBOpa
HaTpyMaHa JMXBa KbM J1aTara Ha OTYeTa.

[NapuunuTe cpencTBa M eKBUBAICHTH, IEHOMUHUPAHU B
qyXIeCTPaHHA BallyTa, Ca MPEOLICHEHU 10 IICHTPATHUS
kypc Ha BHbB xbM natara Ha oTyera.

[lapuunu cpencTBa BKIIIOYBAT calia 0  KAacOBH
HaJIMYHOCTU ¥ OAHKOBU CMETKH.

(k) ®MHAHCOBH MHCTPYMEHTH

duHAHCOBUTE  HMHCTPYMEHTH Ha  J[py»ecTBOTO
BKJIFOYBAT MAapUYHU CPEICTBAa B Opoil W mo OaHKOBU
CMETKH, B3eMaHUS U 3aJbJKCHUS. PHKOBOJCTBOTO Ha
JIpy’ecTBOTO CUuWTa, Y€ CIpaBeiuBaTa IieHa Ha
(hMHAHCOBHUTE WHCTPYMEHTH ¢ OJM3Ka 10 OamaHcoBaTa

“Vita Mi Holdings” AD
Accounting policy and notes
31.03.2015

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at
prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.
Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.

As of 31.03.2015 VITA MI HOLDINGS AD has
trade and other receivables amounted to 53 thousand
leva.

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(j) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.
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UM CTOMHOCT.

BanyreH puck

BanmytHute cmenkm ce OCBIIECTBIBAaT B  €BPO.
JpyXecTBOTO HE U3MOJi3Ba CIEHHATHA (UHAHCOBU
WHCTPYMEHTH 3a XEDKHpPaHe Ha pHUCKA, ThH KaTo
ymoTrpebaTta Ha MOJ0OHN (PHHAHCOBH MHCTPYMEHTH HE
e obuyaiina npaktuka B PemyGinka boarapus.
Kpenuten puck

(DUHAHCOBUTE AaKTHBH, KOWTO IOTEHIIMATHO W3jaraT
JpyXecTBOTO Ha KpeAWTEeH pHCK, ca NPEeIUMHO
B3eMaHUs 10 Mpoaaxou. J[pykecTBOTO € M3JI0KEHO Ha
KpeIUTEH PUCK, B CIy4ail 4e KIMCHTUTE HE HM3IUIATAT
cBoute 3aabipkeHus. [lomutukara Ha J[pykecTBOTO B
Ta3u o00NacT € HacoyeHa KbM OCBILECTBSIBAHE Ha
MpoJaXOM HAa CTOKH W YCIyT'M Ha KIHCHTH C
MOIXOJAIIA KPeIUTHA PEIyTaIlHsl.

Jlpy’kecTBOTO HE € NPUIO0MBAIIO IbPXKABHU ILICHHU
KHIDKA WM KakbBTO M Ja € JAPYr BUA (UHAHCOBU
WHCTPYMEHTH.

(1) OcHOBEH KAITUTAJI
OcCHOBHHAT KamuTan Ha J[pyXecTBOTO € B pa3Mep Ha
50 000 neBa. AKIMOHEPHU HA JPYKECTBOTO ca:

“Vita Mi Holdings” AD
Accounting policy and notes
31.03.2015

Currency risk
Foreign exchange transactions are executed in Euros.

As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

The Company is not acquiring Treasury securities
or any other financial instruments.

(k) Share capital
The Share capital of the Company amounting to
50 000 BGN. Shareholders of the company are:

31.03.2015 31.12.2014
Name of the | Ume Ha axuuonepure |thousand| (%) [thousand| (%)
shareholders over 5% Haja 5% BGN. BGN.
(xui1. JIB) (xmJ1. JIB)
Vasileios Moucharis Bacuoc Myxrapuc 46 91,9 46 91,9
Others Hpyru 4 8,1 4 8,1
50 100 50 100

JpyxecTBOTO yIpaBiisiBa KamuTala CH Taka, 4e Ja
OCUTYpH (PYHKIIMOHMPAHETO CH Karo JIEHCTBAIIO
NpeAnpUaTUe, Kato €JHOBPEMEHHO C TOBa CE€ CTPEMU
Jla MaKCHMH3Hpa BB3BPAIA€MOCTTa 3a aKIMOHEPHTE,
Ype3 ONTHUMH3AINS Ha CHOTHOIIEHHUETO MEXIY ABIT U
KanuTan  (BB3BpAllacMOCTTa HAa  HHBECTUpaHUS
kanutan). Ilenta Ha PbKOBOACTBOTO € Jla MOIAbpiKa
JIOBEPUETO HAa MHBECTUTOPHTE, KPEIUTOPUTE U Ta3apa
Y J1a rapaHTHpa OBACIoTo pa3BuTHe Ha J[py:KeCTBOTO.
PwrkoBomctBoTO  Ha  [IpykectBoTOo  HabmojaBa
KalnTanoBaTa CTpyKTypa Ha 0a3ara Ha ChOTHOIIIEHHETO
HETEH JBIT KbM KOPHTHpPaH COOCTBEH KamuTall.
HetHuar npar BKIIOYBA KAakTO MABIATOCPOYHUTE U
KpaTKOCPOUYHHUTE JIMXBEHU 3a€MH OT HECBBP3aHHU JIHIIA,
Taka W JABITOCPOYHUTE W KPATKOCPOUHHTE
3a0bJDKCHUS, HaMalleHd C TapUYHUTE CpPEeJCTBa.
OCHOBHHUAT  KamWTaj, pe3epBUTe,  HATpylaHaTa
nedanba, KakTO W TONyYeHHTE 3aeMH (opMHpar
KOPHUTHUPaHUs COOCTBEH KamuTan Ha J[pyKecTBOTO.

PovkoBoscTBOTO Ha JIpy>XKECTBOTO OMpeAess pa3Mepa Ha

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for shareholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company's management determines the amount
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HEOOXOIUMUSI KallMTal MPOIOPIIMOHATHO HAa HUBOTO Ha
pUCK, C KOWUTO Ce€ XapaKTepu3upar OTACITHUTE
nerHoctu. [lomabpkaHETO W KOPUTHPAHETO Ha
KaluTanaoBaTa CTPyKTypa ce M3BBpPIIBA B TSICHA BPb3Ka
C MPOMEHUTE B UKOHOMUYECKHUTE YCIOBHS, KAaKTO U B
3aBUCUMOCT OT HHBOTO Ha PHCK, TPHUCHIIO Ha
CHOTBETHUTE aKTUBU (MIPOCKTH), B KOWTO CE WHBECTHPA.
OCHOBHUTE HMHCTPYMEHTH, KOUTO C€ H3IIONI3BAT 3a
yIOpaBICHHE Ha  KamWTajoBaTa CTpPYKTypa ca:
MUBUICHTHA IIOJUTHKA;, CMHUTHpaHe WIA OOpaTHO
M3KYITyBaHE HAa CMUTHPAHW KAIWTaJOBU W JBITOBH
WHCTPYMEHTH; TIPoAak0a Ha aKTUBH, C IIeJT HaMaJIsIBaHe
Ha HHUBOTO HA 3aIBKHAIOCT, pedHHAHCHpaHE Ha
IBJITa, 4Ype3 M3JaBaHe HAa HMHCTPYMEHTH C TIO-IBJIIbI
MaTypHUTeT U Jp. BCHYKM pelmieHus 3a MPOMEHH B Ta3u
HacoKa C¢ B3eMaTr IPH OTYMTaHE Ha OalaHca MEXIy
IIeHaTa W PHUCKOBETE, TNPHUCHITA Ha PA3THIHUATE
M3TOYHUIM Ha (DUHAHCUPAHE.

ChOTHOIIIEHHUITA HETEH IBIAT/COOCTBEH KamMTal ca
KaKTo CiIe/Ba:

“Vita Mi Holdings” AD
Accounting policy and notes
31.03.2015

of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to
invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the various funding
sources.

The Ratio net liabilities/equity is the following:

31.12.2014
31.03.2015
thousand BGN. | thousand BGN.
(XuJ1. JIB) (XuJ1. JIB)
Jwar (o610 3aeMH u | Liabilities (total loans and
3aIbJDKCHUS) liabilities) g 5
ITapuanan cpencTra Cash equvalents (8) 2)
Heren abar Net liabilities 0 0
Equity (as per Balance
CobOcTBeH kanuTai (1o OajaHc) sheet) 49) (52)
CoorHOomenne AbJr -kanutail | Debt — Equity Ratio 0.00 0.00

(M) 3agbaskeHust 1 MPOBU3UH

Knacudumnmpane Ha 3a1pHKeHAATA!

Karo kpemutm W 3aIbDKEHUS  BB3HHUKHAIHN
IbPBOHAYATTHO B NPEIANPUATHETO C€ KIACUPUIpAT
3aIBIDKEHIUS] BH3HUKHAINA OT IUPEKTHO MPEIOCTaBsSHE
Ha CTOKH, YCIyTH, MApH WM MapUIHN €KBUBAJICHTH OT
KPEIUTOPH.

[IppBOHAYATHO TE3W 3aIBIDKEHUS
OTICHSBAT 110 CEOECTOMHOCT.

Cnen TBHPBOHAYAHOTO TPU3HABAHE KPEAWTUTE U
3aJIBIDKCHUSTa KbM KIUCHTH U JIOCTABUHUIIH, KOWTO Ca
0e3 (UKCUpaH Maaek Ce OTYUTAT IO CEOECTOMHOCT.
Kpeauture u B3eMaHusATa OT KIUCHTH M JOCTABYHIIH,
KOUTO ca ¢ (QUKCHpaH TMafeK Ce€ OTYUTAT IO
aMOpPTH3UpaHaTa MM CTOMHOCT. E(QEKTUBHUAT JIMXBEH
MPOIEHT € OPWUTHHAJIHHIT TPOLEHT OmpeAeNieH C
JIOTOBOpA.
3aabKeHUS

U KPEeIUTH Ce

KbM nepcoHaI n OCUTYPUTCIIHA

(1) Liabilities and provisions
Liabilities classification:

As loans and liabilities initially aroused in the
company are classified liabilities from direct
provision of goods and services, cash or cash
equivalents from creditors.

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated value.
The effective interest rate is the original rate fixed by
contract.

As Company liabilities are classified liabilities to

9
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OpraHM3aluy ce Kilacu(DUIUpaT KaTo 3ab/DKCHUS Ha
MIPEANPUATHETO TI0 TIOBOJT HA MHHAJ TPV MOJIOKEH OT
HaeTUs TIEPCOHAT U CBOTBETHUTE OCHUTYPHUTEITHHU
BHOCKHM, KOUTO CE€ H3HCKBAT OT 3aKOHOAATEICTBOTO.
Cowriaacoo wms3uckBanmsata Ha MCC ce BKIIOYBAT M
HAYUCJICHUTE KPATKOCPOYHH JOXOIM Ha TEepcoHana C
MPOU3XOJ] HEMOJ3BaHM OTIYCKM Ha TepcoHana u
HAuYWCIICHUTE Ha 0a3a Ha [eHCTBAIUTE CTaBKH 3a
OCUTYpSIBAaHE, OCHUTYPHUTEIHH BHOCKA BBPXY TE3H
moxoau. JIpyecTBOTO HsMa TIpHeTa IOJIUTHKA Ja
Ha4yuCJIsIBa ABJATOCPOYHHU JOXOJIM HA TIEPCOHANA.

Kem 31.03.2015 r. mepcoHanmbT Ha JPYXKECTBOTO € 1

CIYXHUTEN, a CPEOHOUYHCIICHHS TIepCOHAT  TIpe3
roguHatae 1 .
[IpoBusuu ce  HauuchasABaT IO Hali-moOpara

npuOJIM3UTEIHA OIEHKAa Ha PBKOBOJICTBOTO Ha
MPEONPHUITHETO IO TOBOA HAa  KOHCTPYKTHBHH U
MPaBHU 3aJb/DKCHHUST BB3HUKHAIM B pE3yaTaT Ha
MHHAJIH CHOUTHS.
Karo kpaTkocpodyHH ce KiIacHU(PHUIHMPAT 3aIbIDKECHHS
KOUTO ca:

- 0e3 uKkcupaH nagex

- ¢ (hUKcHpaH Maaek U OCTaTHUYCH CPOK 10 Majaexa

JI0 e/lHa TOJIMHA OT JaTata Ha (PMHAHCOBHUS OTUET.
Kato gparocpoynu ce KIACH(PHUIUPAT 3aAbIDKCHUS
KOUTO ca ¢ (UKCHpaH MaJeX M OCTaThbYEeH CPOK 10
Majie’xa HaJl €IHa FOJMHA OT JaTara Ha OajgaHca.
IMonydyeHuTe 3aeMH MBPBOHAYATIHO CE OTpassiBaT IO
CTOHMHOCT Ha BB3HMKBAHE, HAMAJIEHA CHC CHOTBETHUTE
pasxomu 1o  cuaenkata. Cienq  bpBOHAYAIHO
oTpa3siBaHe, MOJYYCHUTE 3aCMU Ca MPEACTABEHH TI0
aMOPTHU3UpaHa CTOWHOCT, KATO BCSKA Pa3jinka MEXIy
CTOHMHOCTTA HAa BB3HUKBAHE U ITOCJIEABAIATa OIIEHKA CE
oTpa3siBAT B OTYETA 3a NPUXOAU M Pa3XOAH Tpe3
Mepro/ia Ha Bh3HUKBAHE Ha 3aeMa Ha 0a3a e(eKTHUBHUS
JIUXBEH ITPOILICHT.
Kem 31.03.2015 r. BUTA MU XOJIAMHI'C Al uma
KpaTKOCPOYHH 3aTbJDKCHUS B pasMep Ha 8 XWIL.JIeBa.
(u) Hpuxoamn

Jlpy’)kecTBOTO  OTYHMTa TEKYm[0 MPHUXOIUTE  OT
obnuaifHaTa TEMHOCT IO BHIIOBE ACHHOCTH.
[Ipu3HaBaHeTo Ha MPHUXOAUTE C€ U3BBPIIBA TIPU
Cra3BaHe Ha TIpUeTaTa CYCTOBOJHA IMOJUTHKA 3a
CJICTHUTE BUJIOBE MTPHUXOJIH:

- Ilpuxomum ot mpomaxkba Ha CTOKH , U JAPYTH
aKTUBA — TIPH MPEXBBHPISHE COOCTBEHOCTTA U
nmpelaBaHe Ha  ChOTBETHUTE  aKTUBH  Ha
KyIlyBaduTe.

- Ilpm wm3BBpmIBaHE Ha KPATKOCPOUYHU YCIYTH CE
MpU3HaBa B OTYETAa 3a MPUXOAH M  Pa3xXolu
MIPOMOPIIMOHATHO Ha CTETIEHTa Ha M3BBPIIBaHE Ha
yciyrata KbM JataTa Ha Oamanca. CremeHTa Ha
U3BBPIIBAHE CE€ OMNpeleNns Bb3 OCHOBa Ha
mpoyuyBaHe 3a wW3BBpIIeHaTa pabora. Koraro
CHIECTBYBAT 3HAYUTEIHH HESCHOTH OTHOCHO

“Vita Mi Holdings” AD
Accounting policy and notes
31.03.2015

personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the requirements
of TAS liabilities include calculated short-term
personnel incomes with unused by personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term personnel
incomes.

To 31.03.2015 the staff in the company is 1, and the
average personnel for the year is 1

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from past
events

As short-term liabilities are classified liabilities with:

- No fixed maturity
- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As short-term liabilities are classified liabilities with
fixed maturity and residual maturity of over year
term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.

As of 31.03.2015 VITA MI HOLDINGS AD has
current liabilities amounted to 8 thousand leva.
(m) Revenues

The Company is on-going accounting revenues from
regular business activities by activities’ type.

Revenue recognition is according adopted
accounting policy for following revenues types:

- Incomes from goods and other assets sales -
according transfers ownership of the
respective assets to the clients.

- When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services
at the date of Balance sheet statement. Level
of provision is determined on the executed
work research basis. No revenue is
recognized in case of  significant
uncertainties regarding revenues receiving.

10



,Bura Mu Xonnuarc” AJ]
CueToBOHA MOJUTHKA U OCIICKKH
Ksm 31.03.2015 .

MOJy4aBAaHETO Ha MPHUXOJA,
MIPUXO.

[IpuxomuTte ce  oTYMTAT HaA  MPUHIWINA  Ha
CBIIOCTABUMOCT B MOMEHTA HAa TAXHOTO BB3HHUKBAHE IO
pasMepa Ha BEPOATHUTE HKOHOMHYECKH H3rOIU 3a
JIPYXKECTBOTO M aKo MoraT na ObJaT HaIeKIHO
m3MepeHn.OLeHsBaT ce MO CHpaBeiuBaTa CTOMHOCT
Ha MOJIYYEHOTO WK MOAJIEKAIO Ha MOTy4YaBaHe.

KsMm 31.03.2015 r. BUTA MU XOJIAMHI'C A/l HsMa
peanu3upaHu MPUXOIH.

HC CC TIIpuU3HaBa

(o) Pa3xonu

JpyXKecTBOTO OTUUTA TEKYILIO Pa3xoJuTe 3a AeHHOCTTa
M0 UIKOHOMHYECKH €JIEMEHTH.

KbM pasxoaute 3a IeHHOCTTA c€ OTHACAT U (PHHAHCOBHU
pa3xoau, KOUTO JIPY>KECTBOTO OTUUTA U Ca CBBP3AaHU C
oOnuaiiHaTa JeHHOCT.

PasxomuTe ce orTyMTaT Ha TPUHIUIA Ha TEKYIIO
HayucisiBaHe. OueHsABaT ce 1O  CHOpaBeaIuBaTa
CTOWHOCT Ha TUIATEHOTO WJIM MPECTOSIIIO 3a TUTalaHe.

Hernute ¢uHaHCOBH pa3xoau BKIOYBAT MPUXOAU H
pa3xoau OT JIUXBU W JIPYrd (PUHAHCOBH MPUXOAH WU
pa3xoju.

Ksm 31.03.2015 r. BUTA MU XOJIAUHI'C Al nma
pasxoam 3a obwdaiiHaTa MEHHOCT B pa3Mep Ha 3 XWIL
neBa.

(m) CBbp3anu junA
Kem 31.03.2015 1. ApyXeCcTBOTO HsAMa CKIIOUYEHU
CIEIKU ChC CBbP3aHHU JIHIIA.

(p) 1anbuno obiarane:

JlaHbKbT BBPXY IleuajbaTa 3a roaWHaTa BKIIIOYBA
TEKYII ¥ OTCPOYCH NaHbK. TEeKyIIUAT NaHBK BKIIIOYBA
cyMaTra Ha JaHbKa, KOATO CIeABa Ja Ce IUIATH BBPXY
oOmaraemMa medanba 3a TepHoja BH3 OCHOBA Ha
edeKTUBHATA TaHbYHA CTaBKa WU JCCcTBaIla TaKaBa B
JICHS HA WM3TOTBSIHE Ha OajlaHCa UM BCHYKU KOPEKIIUH
BBPXY IBJDKUMHUS JaHbK 32 MUHAIM FOJUHH.

OTCpOUCHUAT ITaHBK CE M3YHMCIIABA 4Ype3 MpHIaraHe Ha
MeTo/la Ha OaJaHCOBUTE aKTUBU W TIACHBH BBPXY
BCUYKH BpPEMEBH pa3IMKd MEKIy OajaHcoBaTa
CTOMHOCT  CBIVIACHO  CYETOBOIHHWTE  OTYETH H
CTOMHOCTHUTE, M3YUCIIEHH 3a JaHBYHHU LIETH.

OTcpoueHUAT NOaHBK C€ W3YHCIIsABAa Ha Oa3aTta Ha
MAHBLYHATE CTaBKHM, KOHTO C€ OdYakKBaT Ja Obaar
NEHCTBAIM, KOTaTO aKTHUBBT CE€ peaju3upa WiIn
33IBIDKCHUETO ce Mmoracu. EQEeKThT BbpXY OTCPOUCHUS
JIaHBK OT MPOMSAHA HAa JTaHBUYHHUTE CTaBKH CE OTYMTA B
oTUeTa 3a TPHUXOAU M Pa3Xold, C H3KIIOYCHHUE Ha
CIyJyauTe, KOTaTo C€ OTHACS J0 CyMH, IPEBAPUTEITHO

“Vita Mi Holdings” AD
Accounting policy and notes
31.03.2015

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 31.03.2015 VITA MI HOLDINGS AD have
no revenues.

(n) Expenses

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.

The Expenses are reported according the continuous
posting principle. They are assessed on fair value of
paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial incomes
and expenses.

As of 31.03.2015 VITA MI HOLDINGS AD has
operating expenses amounted to BGN 3 thousand.

(o) Related parties
As per 31.03.2015the Company has no deals with
related parties.

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
correction to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
that is applicable when the asset is realized or the
liability is settled. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be received
and for which unused tax losses or tax credit are
liable to be utilized. Deferred tax assets are reduced
in accordance with decrease of probability for
realizing tax benefits.
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,Bura Mu Xonnuarc” AJ]
CueToBOHA MOJUTHKA U OCIICKKH
Ksm 31.03.2015 .

HAYMCICHH WM OTYETCHHW JHUPEKTHO B COOCTBEHUS
KaruTal.

OTcpodeH JIaHBYCH AaKTUB c€ MpH3HABa CaMo JIO
pasMepa, 10 KOHTO € BEpOSTHO TIONY4YaBaHETO Ha
OBbJIeI JaHBYHU TIeYanOu, Cpenry KOUTO MOXKE Jla ce
OIIOJI30TBOPSAT HEU3MOI3BAHUTE JAHBYHHU 3aryOH WU
naHbueH KpeauT. OTCpOYCHUTE MaHBYHH AKTHUBU CE
HaMaisiBaT B CHOTBETCTBHE C HAMaJICHHETO Ha
BEPOSATHOCTTA 32 peau3upane Ha JaHBYHU MOJI3H.

Kbm 31.12.2014 1. 1py’»kecTBOTO € peanm3nupao 3aryoa
Y ChOTBETHO HE JTBJIKH KOPIIOPATUBEH JIaHBK.

(c) C4eTOBOIHY NMPEANOI0KEHUSI M MPHOIUZUTETHH
CUYETOBOJTHH NMPENEeHKH

[Mpunoxxennero Ha MeEXIyHAPOAHUTE CYECTOBOJHHU
CTaHIIaPTH HM3UCKBA OT PBKOBOJCTBOTO Ja MPHIOKHU
HSIKOHM CUETOBOJIHH MPEATIONOKEHHS ¥ PUOIM3UTEITHA
CUCTOBOJIHU TPEIEHKH TPU W3TOTBSIHE HA TOJUIIHUS
(MHAHCOB OTYET W NP ONpEJICIsIHE Ha CTOMHOCTTAa Ha
HSKOM OT AaKTHUBUTE, TACHBHUTE, TPUXOAUTE U
pasxoaute. Bcuuku Te ca M3BBPIICHM HA OCHOBAaTa Ha
Hali-moOpara TIpeleHKa, KOSATO ¢ HampaBeHa OT
PBKOBOJICTBOTO KbM JlaTaTa Ha HW3TOTBIHETO Ha
(duHaHCOBUA OTYET. J[CHCTBUTEITHUTE pE3yiITaTH Omxa
MODJIM Jla C€ pas3iuyaBaT OT NPEACTABCHHTE B
HACTOAIINS (PUHAHCOB OTYET.

(1) OT4eT 32 NAPUYHHUA MIOTOK

[Ipuera monwWTHKa 3a OTYMTAHE M TIPEICTABIHE Ha
MapUYHUTE MOTOLHU [0 TPEKUS METO/I.
[NapuunuTe MoTONM Cce KIAaCH(UIMPAT KATO MapHIHU
IOTOLH OT:

¢ OmnepaTuBHa ACHHOCT

e HMuBecTHUIIMOHHA OEUHOCT

e @duHaHCOBa JCHHOCT

(y) OT4eT 3a mpOMeHUTE B COOCTBEHHS KAMTUTAI
[MpueTa e cyeTOBOHA TTOJMTHKA Ja CE U3TOTBS OTUYETA
Ype3 BKIIFOUBAHE HA!

- Herna neyan6a u 3ary0a 3a nepuona

- CammoTo Ha Hepa3mpeeacHaTa meyanda KakTo
W JIBKCHUSATA 32 TIepro/ia

- Bcuuku craTMM Ha TPUXOAM WIH Pa3XO[y,
nevyanba wim 3ary0a, KOUTO B pE3yiTarT Ha
neticrBamute MCC ce mpu3HaBaT TUPEKTHO B
cOoOCTBEHUS KanuTall.

-  KymynatuBen edekr oOT mpoMeHUTe B
CYETOBOJIHA TONUTHKA W (PyHIAMEHTAIHU
rpemku B choTBeTcTBHE ¢ MCC 8.

- IlpexBbpasHe W pa3npeneicHHE HA KaIUTal
MEX/Ty COOCTBEHUITUTE.

- HacremuimTe npoMeHH B pe3ysiTaT Ha BCUYKU
W3MCHEHUE [0 BCHYKM  CIIEMEHTH Ha
cOOCTBEHUS KanuTall.

“Vita Mi Holdings” AD
Accounting policy and notes
31.03.2015

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.

Deferred tax assets

are reduced according to

reduction in the likelihood of realizing tax benefits.

As of 31.12.2014 the company realized a loss and
therefore does not owe income tax.

(qQ) Accounting assumptions and accounting

estimates

International

Accounting Standards Application

requires the Management to implement certain
accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
when the value of certain assets, liabilities, revenues
and costs is determined. They are all based on the
Management best judgment at the date of preparation

of Financial Statements.

The results could be

different from those presented in these Financial

Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

Operational activity
Investment activity
Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

Net profit or loss for the period

The balance of retained profit and
changes during the period

According to the current IAS, in equity
capital are recognized directly all
revenues or expenses items and profit or
loss items.

The cumulative effects from changes in
accounting policy and fundamental
errors in accordance with IAS 8.
Transfers and allocation of capital
between the owners.

The changes as a result of any changes
in all aspects of share capital.
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,Bura Mu Xonnuarc” AJ]
CueToBOHA MOJUTHKA U OCIICKKH
Ksm 31.03.2015 .

() doxon Ha akuusi

OCHOBHUSAT JOXOJ Ha akIus € W3YHNCIeH Ha 0a3a Ha
HeTHaTa neyvasnba/(3aryba) 3a mepuoja, mojajeKama Ha
pasnpeneneHne MKy IpUTeKaTeIuTe Ha OOMKHOBEHH
aKIMU ¥ CpeNHONpeTerjeHns Opoil Ha JbplKaHUTE
OOMKHOBEHH aKLUH MPe3 OTYECTHUS IEPUO/I.
CpenHompeTerieHusIT Opoil  aKkuuu —TpeAcTaBlsiBa
OposT Ha IbPKaHUTEC OOWKHOBEHHM aKIMHM B HAYAIOTO
Ha TIiepuojaa, KOpUTHpaH C Opos Ha 0OpaTHO
W3KYNEHUTe OOMKHOBEHHU aKLMU U Ha HOBOM3JAJCHUTE
TaKkuBa TIpe3 Mepuoja, YMHOXKEH MO CPEAHO-BPEMEBHUS
¢dakrop. To3u dakTop M3paszsBa Oposl HA JHUTE, IPE3
KOUTO KOHKPETHUTE aKI[UK Cca OWJIIU JTbPIKAHH, CIIPSIMO
o0mmust Opoit Ha THUTE Tpe3 IEePHOAa.

Jloxonq Ha akmus ¢ HaMalieHa CTOMHOCT HE ce
M3YHCIABA, ThH KaTO HAMA HW3JaJCHH IOTCHIIMAIHU
OOHWKHOBEHU aKI[UH.

3. JlonbanuTeaHAa HH(GOPMALMA KbM CTATHHTE HA
dunaHCcOBHS OTYET

CrmpaBka 3a OTIOBECTSBaHE Ha CUECTOBOIHATA TTOJIUTHKA
Ha BUTA MU XOJIIUHT'C Al kM 31.03.2015 1.

“Vita Mi Holdings” AD
Accounting policy and notes
31.03.2015

(t) Earnings per share

Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted average
number of ordinary shares outstanding during the
reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
beginning of the period, adjusted by the number of
ordinary shares bought back and any newly issued
during the period, multiplied by the average time
factor. This factor is the number of days on which
specific shares were held, the total number of days
during the period.

Earnings per share reduced value not calculated
because there are no potential ordinary shares issued.

3. Additional information to the financial
statements’ items

Report on VITA MI HOLDINGS AD announced
accounting policy as of 31.03.2015.

31.03.2015 | 31.12.2014
thousand | thousand
BGN. BGN.
(xmi1. aB) | (Xmi1. JIB)
3.1. |IlapuyHu cpeacTnra Cash Equivalents
KacoBu HanuuHoctu 0 0
baHKOBH HAIMYHOCTH 3 2
Oomo: Total: 3 2
3.2. | Texkyuu nacuBm Short-term liabilities
3anbIKeHU kbM | Trade and other payables
JIOCTABYMIIH U KIHEHTH 8 2
Oomo: Total: 8 2
3.3. | Pa3xoam 3a geitHocTTA Expences
Pa3x. 3a epHIEN yeiryru | Cost of hired services 2 6
Pasx. 3a Bp3Harpaxxaenust | Expences forPersonnal 1 2
Oouo: Total: 3 8

3.4. DunaHcoB pe3yJTart

Texymmus ¢unancos pesynrar wHa BUTA MU
XOJIOHI'C A xbm 31.03.2015 r. e cdeTroBOJHA
3ary0a B pa3Mep Ha 3 XHII. JieBa.

3.5 OcHoBeH A0X01 HA aKIUsI

3.4. Financial result

Net result of VITA MI HOLDINGS AD to
31.03.2015 is an accounting loss amounting to BGN
3 thousand.

3.5 Earnings per share
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»Bura My Xonanare” AJ]
CueToBOAHA TIOAMTHKA H GENCIKKH
K®m 31.03.2015 1,

HoxomeT (3arybarta) Ha akuus e M34lkcneH Ha Gaza Ha
HeTHaTa neuanba (3aryba) 3a pasnpencieHue 1 cpenHo

NIPETETJICHWA 6]30171 Ha OOMKHOBEHMTS AaKIMU B

06p'bIH6HHe pe3 OTYETHHA NEPHOL.

“Vita Mi Holdings” AD
Accounting policy and notes
31.03.2015

Earnings (loss) per share is calculated based on net
income (loss) for distribution and weighted average
number of ordinary shares outstanding during the
reporting period.

31.03.2015 31.12.2014
thousand BGN| thousand BGN
Average weighted | CpeaHornipeTersieH
number of the shares | 6pok axkumm 30 50
Profit (Loss) in Tleyanba (3aryba) (3) (8)
Earnings (Loss) per | Joxon (3ary6a) na
share (BGN) aKknus (1eBa)
(0,06) (0,16)

ley)KSCTBOTO HE € peaJIM3upano noxoa OT eMHTHPAaHH

aKLHH.

3.6 CuOonTHA ¢jIex FaTara Ha dananca

Hsma 3naunmy coOMTHA, HACTBONIN MEXIY OTYETHATA
JaTa ¥ 1aTaTa Ha CHCTaBAHE Ha DanaHca, KOMTO Ja
NIPOMEHAT GUHaHCOBUTE oTueTH keM 31.03.2015 T,

Date/fama:19.08.2015 Cwem

A, 001
:‘:‘ . Q@O =1
<...... . :’si;;;ﬁ.‘...f-,..;} .

nen/ iler:

The company has not generated revenues from new
emissions of shares.

3.6 Events after the balance
No significant events occurred between the reporting

date and the balance sheet, which could alter the
financial statements as on 31.03.2015.
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